'\WL“\./
(@
=
hpﬂ‘;
Lagas 35 237 830 ol Aandia Liss #35 237 830 Lglbansl ) a1 44838 )0
LIS 3 5 pae %42 | Aol Ay
S35 TO18 - 53 2 a5 pea mlia ¢ Sldal] Al
72 510 135 & oasll 72 510 988 ; kg
w3 — IV o 53 2037 S 0l Jleen g 12 1 (o g iiSal)
71237475 : St 71 237 371 : il
B1117771996 25 53l Jawadt

s Apuliay o gant) 4ad o\l 5yl
o adpilee Ul (3 e s agw 8 809 460 J asendl S8 jay pa e -
piedl M 11,500 srss, o sandl CEEY) 55 50 e Jlall )
é_,ud.b N5 Hha Seka" 35_)..;’. Ja wl)i :\.";Saa.'ll Pﬁ""‘v‘ Jj'.‘i 2ol C|))Y| -
o g Aa A

0653 09/

2 sl Uil Abuan 080035 2. s O S T 20 Caad Al g0l A 5 0
8y g Aleall api 51 elae) 3 llll oda A3 Y 1994 st 14 g% 94 117 2o 5 e
Gaaad A sl et N LS, gy s Lo 0 all Jeayy el i plall a5 20 53 el
aal pae et 52 ey b il 538 Jiael aBy g i pradl AL ) Aluall Cinieddl e Alalias Yy Ll

&M :\.k_/':l‘l.d-'" j.,glu.'al _)’Ja! \_,J;LA.’.M." A:.'LA_,.'AA;' Bl g

PV L gigmdl

At O g sh il
2 i abea] A8 330 ]l
T2430 733 o8& 72 433 378; <o

Al S A gl s8] o gl

Jigal ugigy - Sl il glf i)

o5 1002 S g 5 Sa 27

71 786 239 1 oSl 71 78R 176 : <

./V/ "' 2
2009 <5 ( :‘

Sainiall 3l &5 a0 Salall Aol 13 3 35 237 830 LY 2 35 237 833 e abaad e B35 28,30 Ju T et

2009/08:05 -4

20090803 & indall 3uhall A3 JA5 Ayl Audal! ) o8 2ty i 12 10 e A8 ! agedd SV Dl labin¥¥




D ettt ettt ettt ettt ettt et a ettt beb et e Ae st et etebebeaeAe s e etebebebese s s et eteteterenis wbOl OF 9Ot H
FIODHAFIOF 2 ®HTIIKOF 2 FAntFppw M Y9p 33y
eﬁlre’érrj}OF LFOB eK paHIOwl F HOFf
eWIT.3 IOF 1€lK b M
3 0F eK2lbmoI

iF 9F '] IOF wWBAUF OB
N

tS
©
] >
CD\ CD\ CD\ (D\
M- D © @ @ -
© @ P D D~
(O (0N ('D\ ('D\ -

- D D - - D ([N
D~ ()

@ D M~ M~ D (D M D D D D D o D D D D~ (O} D D D D M D D D~ D~ (O} D D @D M D D D D

@ D D Dy @ D . D D D D D @™ O @ > > O D @ O @ D D D D D . @ D D

E]

blKWF eXl bwm¢d
POF%: g Yk R A 308
NKF 1¢0B M
FCk ¥XM2 pF BF
A0 9bY c 39
aHT nmo w121 1 1OR
€ Mm.0T O3h M-2KONIOF
eéy

Ar
=
r /i

Usr how wdbdId O 6
@.yyUys lORB-2@0B Jbb
eé.nudaudg2ar O

WOy sy F 3Py HOF T
HhHhg IOF ®HW@M by
é.gji)yau,l—'- Py KOF T
HHh3 IOF ®HWYWE2M bj
éKONNIOF ONE NTC
€é KONMIOF wRcHAD |
€eo6nbhufr 2-2F YI XBb |
b F

D D D D D @ D D D D D D D D D @ D D P> Dy D
M D D D (PN D~ D D~ (ON D D M D~ D D D~ D () D @ @ D

M\ D D D (0N D~ D D (O [N M-~ D D D~ (O} M D

[N CD‘ (N ('D\ M- M- (D‘ [N CD‘ (D‘ (O [N (D\ D D D~ (O - (D\
(O

é

F ,

eonhyuF 6y Al b9-2JCs

E&KOJ/TIOF bHCc 1Y A3 b
Nr OF 61 HHE2 bHC

€é6nhHbF 3 WHABIr IOF

é

D D D "
(O} M- D D -

T
O(‘D~

,qmmHQIOBF-MeZCF}T
é€éé YFC3I2BF o
WHp H ) OF 1326 n Hi
IX WIHKF ¢ 142 wh
éé.wbdl HF2 94F C
qF C3 I IOR-152F hp K
ayy tOF B 215D F U b
r OF: B KWE ¥ BOF K
IOF bHc afgB N3
gtTbvkF OUMNHEM W
nr

bC

Do D D D D D D D D D D D e D D D D D DD DDy D Dy D D Dy D
-U(D‘CD‘('D\CD‘(D\“D\('D\('D\CD\('D\('D\CD‘(D‘('D\('D‘(D‘(D\(D\CD\CD‘(D\(D‘CD‘CD‘(D‘(D\CD\'

o D D D D~ D M D~ D D D D D o™ D O D D . @ @ D . D D D D D -

\('D\CD\(D\(D\(D\(D\'

(O} D @ D D D D -
D D D D g P DD D DD DD D DD DD

D~
D~
D
O o
@)
Il &

IOF af B1F WUT
M wb3W-BOF E
F

NRONNONNONNNNNDN DYDY NDNYN ONNNYNNNRp RrRPRPRRP R pRpRPRPR OO0 0o
0"01010101mhh#hhbph_[;(,o(,g,_\,_\l—\l—\HOOQOOOQQNNI—‘I—‘HHHOO(‘D\CD\CD\CDs:
> @ D D @ @ O D DD DD DD DD D D@ DD D DD D DD DD D DD D D D P DD DD
D o O DO ® @ D D D D D D D D D D D D @ D D D D @D . O D D D D D D D D . @ D D D O @ D

> @ D D D @ D DD DD DD DD D D@ DD DD P DD DD D DD D Dy v D D ® @ @
MD» D D D o - D D D @D~ M D~ M D D\ D D D D D D D D (O} D @D~ D D D M D~ D D D D D D D~ D D D~
D o D O @ D o & ® @ D D . D D D D D @™ @ O > > D D @ O @ D D D D D . @« D D D D\ D

('D‘CD~('D~('D\(-D\S<(D~"' @ @ D D @ D D D D> D @ D D D> D P v P D D @ D Dy Dy D D (p, -

> > ® >, P @ D DD DD DD DD DD D

(D\ ('D\ ('D\ (‘D\ - (‘D\

D @ D D
D @ D D (.
D @ D D (.
> o O D D
D . D o D
o @ O D

rst ®WA-3KOM

N

CHAblr 4aF whp H

y U3 IOF1-2@0B 4F |

410F T82bHJHD

€. bMFQ4A4IKF a f| 3



,,,,,,,,,,,,,,,,,,,,,,,,

266666666666666666666666666. .wy.).HHBILB IOF

,,,,,,,

26E6E€EEEee. eeeeeeeeeeéceeecéédgbr 3 WYTHF3IBY €y

,,,,,,,,,,,,,,,,,,,,,,,,,,,,

,,,,,,,,

,,,,,,,,,,,,,,,,,,,,,,,,,

30é6ééééééééééeééééé wybOl IOF XCrXm nEX-3NbIBI

ey? wylrxH9OF wbdl IOFM wylOFr IOF @®Bpy F
3066666666666666666auyIOFT IOF OFpMUF naAK

3066666666666. 6666WDHOIIOF bFe EYDO? a3UANds

,,,,,,,,,,,,,,,,,,,

306¢é¢é¢ééééeeéééeeeééé. 6eéééérrn IOF E3p p
31é6éééééeéeéeééeé20090731 ¢cT UTHHRIKF dBYcwm
316¢é66¢éE6eééeééeééeéeé@onan?3l cT bFriFd EYp

ETPFID UTHRIIOF dB8UYcmy BpPr IOEH BEIXp 248T @O

,,,,,,,,,,,,,,,,,,,,,,,,,,,,

3180090731 ¢ T Oyyl3lOFm WpFpuwF ObfFyk. BYUXKY WU

31ééééecééeééeecééeééeeé009073L ¢cT ey kBl lOF

32ééeeéeeéeecéeecéeecececeeceeéeeéee. uppuF

//////////////////////////
///////////////////////

////////////////////////

40e6é. . €6€6€6€€€€€20090630 ¢cT wBHIPr IOF wy R ¥ HOF ]
40é6éééeéeéeéeéeéeéeéeéeééeéégyBHDblj IOF 6 n3Ey Fwm

///////////////////////////

,,,,,,,,,,,,,,,

42e6eéeeéeeeeeeceéeéeéeéeéeéeeéewy.tomMmuF pFHT IOF3B4H MOT
42¢éééeeéeéééeeéeéée . ybr PIOF pfFpyNKOF UVAB4L pphp

,,,,,,,,,,,,,,,,,,,,,,,,,

,,,,,,,,,,,,,,,,,,,,,,,,,,,
,,,,,,,,,,,,,,,,,,,,,,,,
,,,,,,,,,,,,,,,,,,,,,,,,,,,
,,,,,,,
,,,,,,,,,,,,,,,,,,,,,,,,,,,
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

,,,,,,,,,,,,,,,,,,,,,,,,,




,,,,,,,,,,,,,,

50..200812/31 nHOw XcbllOF wWy KOFr FOF M wytpfrB JOYHIIOF M

50eééeeéeééeceéeeée@081231 ¢ T wyOF 1 IOF 3BCF H Y HOF

,,,,,,,,,,,,,,,,,,,

506é¢eeééééeeecééééeeéeédyr3ltchpT wxpF UYB-BOF wy

,,,,,,,,,,,,,,,,,,,,,,
,,,,,,,,,,,,,,,
,,,,,,,,,,,,,,,,,,
///////////////////////////
,,,,,,,,,,,,,,,,,,,,

/////////////////////////

,,,,,,,,,,,,,,,,,,,,,,,,,,

,,,,,,,,,,,,,,,,,,,,,,,,

606666666 66666666603Y dF bl cT WEASWF
6l1éé&G.NnKHAYr T c9lOF df BOI WOF ¢ T WpFBi6 EA
6lécb6é666666666620091231 WTFO niow wbdbIOF
61é6¢é&¢é&008 wyFrOF w3lMNWF ¢T OJyylglOFM-28pFpD

(@)}
o
D
D
D
D
D
D
D
D
D
D
D
D
D
D
D
D
D
D
D
D
D
D
D
D
)
)
)
)
D
D
@
O
<
<
-
&)
O
Tl

E O = 1TF

mM—w X

61é6é¢ééé&091231 ¢cT OyylgstlFm WpFpwF CZx26t _ f L

/////////////////////////////

OyylFslOFm WpFpwF EAte _ fFUKY WNB WBy>yuH

61éééééée@bOi IOF bfsr ®Y¥pOebY WMAr OF Bk F e MY
626¢6¢éééééeéeééé.wyA UslNT IOF OF TdOF W 33V 3AFF | U

,,,,,,,,,,,,,,,,,,,,,,,,,,

,,,,,

,,,,,,,,,,,,,,,,,,,,,,,,

,,,,,,,,,,,,,,,,,,,,,,

""""""""""""""""

/////////////////////////////




wbOl A0 9tHB 6TCUYh

400000000 _ 3 p CY195@ tOMuy3 o FU IBRYYD 3 6UTpUDR3 Jy yiyesD Ml
) ) Oy tTIHOF Fydyr P m d
eyylrXxOYIOF eTOdrxglrOF 6nDHY wyA0Y%62 Ryadih

550 HA3Yb wvs Ak g OWp @l (ROMD ) WioFriLl @ MB3B muypr T CBC
bb319881M70 ey 3WCarr lOF 9403 Y OF b bfay BHBTFOHIBFAD

M FYBHT2000mbIz AHAQFh ebky Te¥By i O TUp €Pig ) T X8 B >
W3 [ OP0B00eBOF HC nHOw Obl3 AblAML)wy DY K WS

wxpF256 wWHF 3 BOP.BB CY 9 mC P2068d SFpDes 26 Wob D HF U Y

Oy 3> FETBC O c UfF 3 IOF M H9Y,3H jers FOR ¥ dbHY 12803y I3FHOFA

O bD200&Ubg3sHP OB 3 WHDDMKe &8EE) iz HPbF dfF KHY D
Oyt A wy Aj 10l0EB PBDF¥ WFMe B 3 WHEIOIOBP A |

: wy lOF 9 IOF  wy bly tOMmp Cy ntOF 9 f UXHT

M 325 F U:3 o fhtoH 3 3 B Wl AC IOHe Kip KT HEFT COkTbHHTP H
PCxXblhp HNPATUGLT PO wHWHTFHT IOF MWK ke gROF  UBFrYhis
WTF LB pFHB 4 mC2EN-19/L2O00avKIFF3 TWYBADBF H T

wy X H- 3 IOR Al328 HsFIHS BOFW @Y cO 3 HyFaDB CXbibhp H
WY HF H ENOR7-15:20@0mMc KF 3 T bF  p Cx\iT47p 012 KO 3w YA HHr KK
WTFLB pFHB aoMC?H

GNTEA02., KO wWUTFHT IOF WY FYSk'Hc FOB I $bp ¥ HE bly IOM p € )
( MFHxYFc Hys MHbbF hCrkbBribAsees, FRTWHWONB 41 X
. C3OF Xyp0OHOF eB f

X3F e WHHetO3aF Wb IMBRHUD N H _ OHIIOF dF 3Arsr
C(000 WHO0O MOT W wY HbF H 1 (304 4)DE0IOIMe T bw YoHyF Hpr
wr BWeEERT 493blB 334 eB WYHMWFHTIIOF umntlo wyyIF
2008 O3r g3 h bo3>wwhkpb WOFUGHPIFTr BB M AF YHbFHT

eB Wbl 20 YO Ywpg PHCElM QZQOyt,ﬁL_&)ﬁF@O(B(DwaTSUK)FQJmFF
nac Corb WPRFVIBRIOFO W MKke yy iJp Al FOF Mk n Ak

2011
ey TOKHT "SpydwntP HYZFOIMMOG AF pFr ¥ 3

6t0917T FMKkM cr PwF ctfrpaxwF FkKFH9FB n4dK
WTH3TOFM wy 1t nBMNIOFD VIBE'Yh r Gpthe® bppBm c T ¢
PFBw ¢cT F BF HY 6tT033PH cIOF wbdl A0 wy tF
PMN2 Oy BYhb CFf 1 i




Wy KOF 3 lOF wy t bFO3HBbF PFCKkUuF XyU4Yj g

(PMN2) N3 hr IOF 6F 9 xF wUFB c¢cT WpF

wbOl KOF- pHlh BK

CIOMCIOF M cAjrOF englrOR r

WbOT IOF bFr BYp ¢T 6nblTOl b bbly ¢

. Wy OF r IOF ®HFIOF wy HIBF

wAbly k WpF Kw 200900/¢7n T & T wit $0f pOPUYWF p R BME[AT
cT WCUYN3r OF Wp 20096629 LicpTF Pu@Fs HyBJ/F KOROFY FuyT kAT 11O
Whp HJKF 3 FnrnbhY OFpp F20096305 1A wbO




®HTIOF? FANtFpbw M Y9p3d33 Usr
WHhp HYAK wyl y ¢ IR

p F B1308790:wyy Ar N OF
wYMONr OF WCT

XTOB eK bFrilF EYp c T880by6DOb apyrsLil RITPIFB FK O

Ny TO3OF CFf 1 x% 20C pIB wyrb/DOFOF U

dreyyphuF W

WCT Ct IOF 6 1By
C3 K F $05 WpWOjmsF GHLF wj 38 ™M ,CCd HMMIROHE@ITT GBO
MFIIDb

wy o /hwb F 3 bll

wT p [CK RHEQF B

WT F MREDGOYBOH B2EDPOYI0:MF 9 9 bb F

2009 cYxfFt WOO es WTFC? FncFOpHDF BF UK
6nbHyF wyA

brr BYp cT WMy T 20F0805F @ B bYE U B3 it OF /HYFpE AT IO |

EXHb wHpH3Y wbIl HOF

cT wyALTuF Xc eK amrOCHIO s/bheryOK Fuj IOFIOF F
cT WyTO3IOF Uurtrto wyALUTsF Xc PMc bbli3
bFrOF E

UF93DbbF 4KOFTB bH

HAYBCTIpIFHRAB MM C 7D CIpG)s’a.qsrTow wbdl o6nHY T

CCbYWWF c¢c3BHIOF W3 33 uH3YB WyT F

03135120 0321 04623768 p CK

6nbhuF 6y dArfb WCH

PFr3WwY wlirs nlOw Y23 X ONIF3 KO.

Fx 4F] brr by r
L_LmKOIHOF- F|7|yT:)p:a+oQ|J:q 61 buF PT 3
60,0006 12.00% 5285676 Y
15,0006 3,00% 1321419 u
20,00% 4,00% 1761 892 6 ¢
4,00% 0,80% 352 378 b
1,00% 0,20% 88 095 "
10000% 20,00% 8809 460 R

p oMV T )ZDOIDE06Y ¢ T WCYN3r IOF WpF NA0 WL @m P Kb OWeqF /1 IO [ ug™ ft

, (30 wj YRIOF c¢T b

cT wyBHTFNNWOF dfrr kflr OF dR0AIOYEET 3scrTHORY QTS yr kFOFW pUj BRF wl AvO
.200906/29

F r H
UL




. wy lOF 9 IOF wdTOrMF |51
Wy r bIIORC34Hh cOH Gy TFec  wA T x :# M, UG 33 B hi® Fuwy X [TOF HOF
FNnyAK 3T g r/udFm W1 wiom A r |

COYKWF w3t 2334 eB nNTc

wYMONr lOF 6nPbF 9b MY3b aY pnilow T wRC s s
Wy 3AIIOF 6pCh dF.€a:HNBE EMEKk bc TEON O

G

6 C3tb 6X U C3t 6% Y ,CizhAB wit 4 itoma O IK IVHIOR
M C3Hb 6%X p |C:

) : Oy Nrb bwmy
Wy KOF r OF ®HT OF wgyk M ExXHI3D wyllOf |

Wy OFr OF dFpwmMbF UFCTm M whf Ur A0
dPFpmMbF UWFCTw ™M whfr Ur AKO eyy3nr lOF ey 3 uwy
. TNO007350010 p C K2008Q7/B3 ¢ T F nbF IJF r

cAbIOF Xy 4Yj 3lOF e€eTpfFb eB wbdl IOF 6nhYD w
WOysuF uMK Fn?2 FYBlws T foryiGFT sB®Rp

eyr Kflr OF BFHTS UUFtbpEHVAYIOF 3 cEYYROF [C 3

E)KHb whbp H 3 1O @pr%O@EJIfﬁalﬂtﬁ'nﬂiﬁYé €

6GFppbw 4 ATrwY D THIOF NUMC 3i kP y boivB GOF On S B |b uy

nAK X2Z0BH 9Y® @mpk3rd QjOyaE_plFHsm’aJlKqu}@F:)HtOFCLm/Fp TR
MWF T 3I0F 3 WOT 3OF mumk er Y WpOUr IOF

Fr2 wylPyGCOF OHTIOF 2 wt b FUPIORB 26 B IFHh b HA B p
wXx@ble M CcFmMm pfrp3T7Tp FKpCLU wyr BF wryld 9FM
wbOl KOF bFf B

Us"r @Il 6nHY O6BQP & M HecT puFyaC 3 Jwy HAFUrTHBRH BO F
E)KHb gl—prﬁfOCl_prCBy

wy KOF r OF ®FpMuF wHpHYO wylyCOIOF ®HTOF 3| 9
wy IOF r IOF  ®FpmMuF whpH?D es IblD56y3HIF FoOH
Wy lOF r FOF  ®H T

Wy Ar NIOF Mk CA g 1IDF CEwWNp wdhp b1




drF 9 j OF w3 UFOB eK aHIOMEF

Woi 310F BIK bmol

pOTfF h3OF Or K Cy I IOF

"4gp 233 WHOHW af IIOF DT Cr IOF Ey QOK

Woi 31OF eK2bwmofl

R staro eTOrrxslr A0 wBCHLIF YFrBHANTIOF 3D
FC3TIKOF 32 wAhsr OF ®oHYj OF 3D nAK WHOMDBmM

"FKPFARY DOynNt a4y “xYl €8

"i;JJ_}-"-‘l aiacl!! 15)-:‘.] ,le.:' )9.‘.41\ W}a'

Souadl) jae daidl
-__,/ N/ é/“* \\
\é‘“;,;;'

dF 9 [j IOF w33NF OB
, 20061231 ¢ T _wAYUr IOF
Chse Cy[lIOF 93U es wiAxre BWMBEKBPMEF &[5 by S

ppHBIOWF WLt

OT Cy YIBORIKFE E%Omh o6

) 200712/31 ¢ T wAY Ur HOF
A3 eB wAxre Wyl XHI3KF pboiyAK ey ybHfrjr OF

cArt 3y At IOF

ExHb OTO3OydA?33s

Crjs Cy[lFIOF 23U eB wdArrs wy X HIOF- p bl
c 2F OK

ExHb widj HOF

20081231 ¢ T wAY Yr KOF

93U eB wdArrs wylXHIIKWF pbu) A0 ey Y bfFjr lOF
cArt 23y At IQ

EXHb OT Oy A XHE

olOF b CyTFrNlF 33U eB wdATrr B Wy [ XH3IIOF pbli
c 2F 2

ExHb wt3dj HOF

200812/31 ¢ T WBHIPr IOF wy KOF T

MHYHB UxFb _ BEO6 [DIABLIEHt By @ s bp FOB YU By OF r OF
Oy TF /1B I
F

5T ¢
Yr 3cubBFB3Yj b Oy OwyelBx ¥ 7tOF >w MdlHvn vt

u
PppHBOIOWF wWHMBDKMEG CihsiEe CH Y IDFe ©




10

2007/12/31 A 4 gdoall L0 wit g ga ol M
S a0 3 5] Gulaa Ji (e 5 Rl <2007 e 31 8 A iaal ALl Anl Aalatll A 0 g1t )
Sl AS 50y Lea ol e st i e s e Gl de (S S e G801 £ guia ge IS

285 e gl Ay ) grandly L O perall Aigall pulas rea ol ie gl daae el 8 (e Alliaa B Y
welBin e e et

2008/12/31 o, Ao gisall AiLall wilsill J3a 510
A3 3124 11 w-.d.'bw)a-lkam.;a).l.ml" il )Iul

Cilguealt! ol e SAgS
A Agigall Claal' Gy Gl g 3 Al edgy B2 ) gl dgsdaall Sildamall g ALl ol gl pe AL "
Apidaadl s Al il glaall Bre g gl gt daaNe ol Unal a5 Rgell prlae o a3V A s

e

3 il g g 55 &S Sl paltp BN e Jilal) a8 e

e pila saaa sl e Sl 48 el

o)
FORSIATION 0 LA S
sl : '//‘ o Abdeljell JEMLI )
‘ g “mmirisgaie Auf: Gomnedne
bty RS gl g g 5314 41

%5 il Lgheais S il el

QM\JALIJSJ*JJJAA]' "JAY'L\A‘J"—II‘ Vil

Jhgal agis) — AN i gll i

‘.h.l\

72 430 733 : Sl

el
”‘“"‘i“;f‘[
BA

N1 Go Jspmall 5-1

A s g 308 el

S e 35,30 L !
72433 378 ; waigl

2009 4yl 27 A 103 235 Cial Agau 53 & pgandl pans Sl 0 5 gdide 43 938 5y
A N
Al % M
i ot 3o _j..,G 3 69 : ( A |
IW“}!AJ‘M!WAU“ “ﬂ"‘lwm“w '\.::;'\» L0 //', f

10




wy Ar N1HKF 2 cupk H/HIFB )

Wy Ar TOF ®DB ™
S wy Ar J1IOH-1-PF Ck
WX bl X bH247 pHY riByrM prrax s hbbF UWHTrtB pCUYT p

JE
Y m

M H

Wy bF BY pMF

bbi3 eB [I6B0O0 MIBE AblAlH 81 W3Thr IOF

OF

Wy oMy F pFHr 9K WpF I bIfOF

af PIOF wxHCcFlAK wy IF
CHOMBFE nnal A0 YFCABWTEBYAPOMB IF KO 1P H & HOH bl

ny
XG

wy bl | CtO3bh wWOY? wthrl

POMNOF m WpHTIKOF ®yc eB

L

ETFYs BABIORr KPFIO N bIFI T CH 9 IOF

‘wy KOF 3 lOF wyt bFOJO3BbF PFCkuyF XyU

. J
(PMN2) N3 hr OF 6fF 3 xF wUFB c¢cT WprF

wbOl KOF- pHTlH

CIOMCIOF M cdjrOF enslr IOR

WbOT IOF bfFr BYp ¢T 6nbltTol b bbid
wy FOF r IOF ®H F IOF wy H

3

6 K
r
€

IB F

) Wy Ar 1029 Y ¢ 9 (0
dFM 931 31 IOF wAbly20090JHF Kool ™A rOgytnrTBF Wi F o wpFF
n 26090805 c¢cT WCUN3r OF Wp 5 200966/2% L4 oTF RyOB H W BFHJF HOF

Wwhp HAKWF 3 FarnhY O6FppFwm

. Whbr NAK wlUpF PIOF W

B5237830 n K3%2318B33 eB W ANT K Oy XF Xp- wWXblY]
CcFMpHAB B mwydRT POF 6 n-f O wy 1

6nl A0 pf 371 p35R37EC Lh KOFyITHBIBFS3IAY ihyAR P purb/DH OF |
.Cc F H IOR

'wWbOl WOF bprpr BYp

35237830 eB wbOIl IOF 200g08/0BY @ Tc TWCHYIBD 408F Wb F N Ak
ONTHm BRYLGOr p 6 LHFO9460 p pCL HAr 2 460@HR0 h OB 3
C3 K F 4056500 Wp PpjFECHBF wj 3 B8 ™M ,CC ¢ F MIA G0 FEIBBb 1R
MFIIDbb

" HMFI33bbFE cT W

'b'b-
y T

J

Jy ¢

brpr PYp c¢T Wy T O 326020805T cWF AWCHHYIRB r 30Ft BYp/pyTHHD |

EXHb wHpH?Y? wbOl IOF

cT wyALUTuF Xc eK amrOCHO s/bhreryOK Fujb IOFIOF F
cT WyTO3IOF UHrtrtO wydUTsvF Xc PMc bbld
bFrOF E

caHr 190 &G¥D/r K

6 8 899460 U ¢cBHTJIOF UF33DbDbF XTOB eK bfr b
cT Wy TO3IOF wy 20 K 2CFr HiOkcHF MOKIFD MbsF [T S pC ceFBMm
WbOl IOF bF

11

D /1
BB FC
e B
Yp

DF
YO

UG

r




Fny AK2088p gO0Or ©F M WCsr r IOF  WRAEOEXZEY BAT KXy @K>

(2p@2 PFB JMDEEB 3 910V WAIF L, "B IsOP (@b O Ry

MOTO¥b 22 K OJ
M CTpf hr BlDBOOUF Mg ccadOF | BIOFp KONWOF pFpBw c¢T P

YF FppF ™
wy FOfF 1 IOF 6 IIF 1 WOA rividelpitiepFrases BB FEXPA L e B wbOl

9F JF Fj IOF ¢ 3 LF2009 p32elt Te 6C Upe s TIFp HUplf

c 6yy Y IOE2200B

wyrkY d9FM O033/lb m 49p 033 U331 Hho
CGCF3YxHOF 6 n3

Wy A34srr lOF ey

(dbiBF N0 KX gk DOBIOF 6

eyyjlior wl

wy IOF 3 IOF wrly RIOF 4Fc brr HBYOIO BPBMUF

D
+ K4 (1-T) %
' C

CMPC=K,,
4 P+D

CP+D .
N B

wy bF MmOKcpb F H E

wy bFMKEP bFH

wABF bIlOF wp® TF hi

AHTCHIKE Ol

WbOl KOF : Ty 10

MHx 3b whc bbld eB WTCFHIB WYhHh3 WXKCFHSI
Wy bF MIOFWbGH B OF O IHIOF B Y R01820WBE KD Xy THYOr
‘wy KOF 9 OF  wy T

OBf btBof+ ufjBfebP B =g HF WAF xbFHBUF O

bFr KukF wlh> c

2009 ARI T 41 3IOF56/7 WAITS KAGS )
. cAT Frb 4F3jbm BHHIT IOF
wr y Y OF wy r I g IOF
4,23% (2009 p) ByT CY 3 K
2,00% SBEFQ®
6,23% wbOl IOF n AK-=
27% wHT O
4,58% wbOl OF n AK
2,00% WTF NX FG
5,08% (R)2002 pFB Oy 33934
5,00% (RnTR)®H I IOF O
1,00% w3 T
1,05% w3 T Cr HOF
10,31% wy b F MK

12




6,21% (Wy b F/MR)bBP M
94,15% (B HF by b)F My b
5,85% (oH FCUWFbHF M H
9,97% CMPC

MbKY bmMCtT IOF %98h 0BT QP OF b A MK LM E

eyy 2-4-2F UC

51T WpF 3.%F BOF C WECH HOF wiiou ROFIORY T FfoT i Yrv3 hrsix

~ .WbOI OF Wryc
Wt O3 _ FOUghw pOtey&Ow3IFPiyr y @HIKKWAE OB B

003D wyr«ky

bCs3sNlB 33UYsle €EHAHOPbIY¥ xIOF Cij BF N4

r e

B

6yy Y3122 wy ¥ O

2009 pEB cT CUN3rIOF WpFpwsF EAtB fFayAK of
PF )9 Kb 3Mb eEHIIOM ®F TY

d3r Bx O c lOfF r BY D OF

(b [24%)ABr TWOF wlr> WCB bbld -91T3yhH
2011 prrxabHBbF _ F N3 XblK

(2013 WC cNmMeFw3pTF r ris HBERONARN 4 EC F /1 K

)

D
6yyUbuwwy keiBBPFmMm Y3 hbbF nAK CCfr /IOF BHyTUPDr O |

e

003Y WYyCF X
WCr g Nir fOF,ZCHE—ZDGQ)Few@aQJQ.JCH)F,qth'la PFTrrx3shvF n
2018 n2ED® e B F L HO xw blHF

w3 MO wrt 01 CY g IOFR2018 2314 3War P@%)@GIMK%MFI%CF Gj

3
w3 B ey IFB YbiBF NWIOFWPHTx [c9@8 Sy FUIIALIGERICWKN T

2013 2012
PFIrxghurF ,20122008 CBbCA® KQFy PFrxghw CfFtTxw (

w3 [ FOF6.5¢c {2007%2005) pWJay 3 b F 3bir IOF Y RW3I Y YAHIOB b9 Flj

20182014 WCr AKO pfFr s brF C

dp 93 2 G3r bo wdDI KO 6

S CCF 3 A-BF2 6 /13

FNnObilNMg BF eB wybYsr OF wy Tfg ARKOF 3y3 FCr KO
eKFOIOF FnanNyYm ¢cT aHhPOF M bHHhbF wKHT T8
C33rlOF 6n3rlOF 4Fc 6yyUYsto wAr Nglr IOF dF
WT pmMpOr KO

o hr OF c TFfF hIOk

93U es ,gjﬂrflsfrlOF dr blAgrr OF Wyr t g0 poM™
MHYHB KpbF eB AHbIgb ¢ 3OF exHFHOUWOE F HaF/13YKv

M Y9F Yy XKH3IOF 2 wi hmwm IGHTHORs 3GFT jUIOF w1 VPR HBEBF
QF IF PérOF ™M WH3 JWOF urpthbh wbOIlylOARy AENABF & B |
eyGCFCIKF CHAgbPB ™M eyTphmyy lOF r _Hky

SbII0O _ Dt r IOF 6y ¥00.888829 /isb>m D WwHOF MHARH buylcd [HOBF

(OF 3 TUCHQF I FOF df bIAITr r O wXH blr |

13




wr y Y OF bHHWUF DHF 3
13300 000 N
283 616 wWwT pfFB Jy
997 109 WwtTpfrpt OyIMKOF 0D
8473 370 003 uF wy lF r HOF
45033 882 ppF Yo
21095 491 Cy H]
300000 000 bbilMg Hb
3763536 0O0>3uF wrtph
29187 802 SEITEY RO
1979 856 _FTOj H
4374 885 003 uF
9744 975 WhH y [ IOF
438234 522 bHHUF

wr y 4Ok aHhBhpPK
649403 dqF O
16987 856 eTCT M
8282 449 ey 3 CH
11429 485 qF (
37349 193 aHRARIK
400885 329 wbOl WOF wr y Ll

eB O60D2KF3 OHF3K WCK pfF33KbF eyl M3 YH
c Fn3B pmCc WMK aCdt 3nH p O3 X /aHIyk

1
Yo

wbOl IOF wryld CTCjb wdhipQy YT MORF

UxF b FMw wyTfr b Oy QurnpY%b O ywTkpFs B8O HaFy3[VHIFO

MUngFAaQFB Fk_ FpYM wbOl IOF Afl 37 wlr 3 b

_XTOYHKF JF ha>3F bHHUF OHF3K CHAabPB ey

.pPPpFTIIOF WUHT IOF

CcFM 2B ebllOM wtpIOT wWYHh? 6yyUYsIOF w3y

wUYT OB 3xrb wbdl A0 df blAawTs IO FBIO F uyyOTRC Y
.Goodwill

6n3rtOF prrasKF MUm LWOMIOM _ ctOFj OF 6yyd

c G

nAK Crs/lbm wtpmpOrtOF3 XANsr tOF 613

(super profifwy CF 3 ¥ 3ihbFT WHCRPWIIIOR T p Y OF N
VE=GW+ AN o] hB

3 ¥ K
FOF M
cT

W — -

GoodWill : GW
WbOLWBF wr
6yyUs IOF UANF K @
UFIpuFmM wbOl IOF bHMU aAHT LB CyXHb eB
WY CF3rY93 bbbk LY AN BT

FKPFrsKF MUmMm WII F ¥r IOF GeHdwid NWoOFT UE rdpri

14

or




003Y wycfFx eBM wbJiHoddkill wiyys R BypUEE)U
nAK CyYsrlrIOF @My XHDIORCwYPOKIUERANS B
W3 hHh IBbIKO 6yydb WpF KD

< h (4 8

KY
LLm
(ixXANTCB): pFOT WF

(WCHE640F 2 F p yR)20@2ZT pfbB JbiP3 BB F 37T Y:IGgodvalls AtO
10 Cr 3(Rx101B1%) FOwy b F MIOF b F H EGodawillwy 3 Tupr 9 Lb F3ATKw R
(Wy FxOY HF wldYITe0pR $BF/HENF IHDHDFW IOGKE ¢

e Bty
¥y

w3 IOF ¢ T p Fyr Qs

. Wy bF M¥E bFH
FKPpFrasKF VMUm wy IGpad OF wMHFO3B/T HOF

20182009 WCr WOF 3 whHfF PGBF Wy
o] hr IOF ¢ TfF hIOF OHHbF ©0ANI I B
D 400,885 AN

15




wT 033 IOF  whp H P IO

PF37p CHOY?S

2018 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 wy IOF T
45590 42213 39086 36191 33510 35161 33896 15878 13454 | 4706 wy T F
400885 | 400885 | 400885 | 400885 | 400885 | 400885 | 400885 | 400885 | 400885 | 400885| 400885 ANCC
4.06% 4.06% 4.06% 4.06% 4.06% 4.06% 4.06% 4.06% 4.06% 4.06% C )é EK:'
16282 16 282 16 282 16 282 16 282 16 282 16 282 16 282 16282 | 16282 CTF RIO
29 307 25 930 22 803 19 908 17 227 18 879 17 614 204 2829 | -11576 Wy CF 3
1031% | 1031% | 1031% | 1031% | 1031% | 1031% | 1031% | 1031% | 1031% | 10,31% Keo
038 041 046 050 056 061 068 075 082 091 ey Y|
10 990 10726 10 405 10 020 9564 11 561 11 898 -301 2325 | -10495 Wy ¢ & 33 )
Good WH
62 043 .
Will
462 928 wy TF hIOF
44047 290 61 bl
10,510 6nrl |

PF 3TH,04B8H yFepd@Mb wryld anT ubKY L
.Cc FHIOF 1060 AYO pH@eRa3d oH ypABYb cCfF3YHKF 613

wy BF ] IO

c c AT (y BFROF 3 b FyBetaF Hyrwxilp cIs DD 2 KQFY b F
(OF JTECHDFIGF ONPH OF JTUWMDFFPMIOF b F H Béta
10,656 469383 091 0,8
10,581 466081 257 0,9

10,510 462928 023 1

10,441 459915 082 1,1
10,376 457034684 1,2

16

I



P Wy SedhEoNe YOF | 222 T OB
(21 J wy I xJYIOF Wk HF330FW:

. ) w4y T Ol KOF
6CFax EFBY nAK wbOIl AK Fieel CeshbRlows tyH ¥ B O

6
o @
FABFI X afprbw wbOl OF 23U es wAr Nsflr

. eTOHh3K eB AHblgbh wbIl 4

c 9 IOF YW@GbIIOA Db 2 My Bb FFred @albYFlowssw yWRF B HKIFb wy yyh-
FHB Y wtOTCU3IKOF Y9fF 3F

[ ]
21 J wy Tl xOYIOF wi@or FWEP 8 HIOF W I = lOF

Xy 3l g3 1OR E

Weing BbFm Wbl3 K b F M= CQYFWH| YAGFO 33 F “LHIF

WCPOMOPY dUFyYOYIOF oHglB nAK 11?3 EYSjr OF |
FH® TAHblb eyy|) g OF

2018 w@aSh®lows eyyj b XAN3 b- wy 3r I OF

Wy CF n3 Ok
XTC9IOF eK wtbf 3.0F Wb r XTOk OWy § HHIOF B H B &) FOp
WTOTCY3IKOF YFH3T KOF pCK oHgIlB ndAK bpi

17




CashFlows eyyj b

c IOF 9 IOF bOashFIRE ey lyd 33OFT Ayl T
PF37n)p CHKY?S

VT 2018 | 2017 | 2016 | 2015 2014 2013 2012 2011 2010 2009 wy FOF 1
56876 | 52663 | 48762 | 45150 | 41806 54 489 52 944 27648 | 21015 7273 bbbl T
bbilMs T
41804 | 38707 | 35840 | 33185 | 30727 40 B0 38914 20321 | 15446 5346 eB

5 CF {
37575 | 36925 | 36275 | 35625 | 34975 34 325 29716 24616 | 20759 | 14038 W b 4
6500 | 6500 | -6500 | 6500 | -6500 25822 | -16625 | -49886 | -107690 | -46 977 g ; ‘?

35624 | 32986 | 30542 | 28280 | 26185 24 25 32485 46499 | 42597 | 25013 BFR

2639 | 2443 | 2262 | 2095 1940 8240 | -14014 3902 17584 | 13749 BFR 9F
898888 | 70240 | 66689 | 63352 | 60215 | 57262 56 792 66 018 8850 | -80060 | 41342 | Cash F!:OVTVS

0.39 0.39 0.43 047 051 057 0.62 0.68 0.75 0.83 0.91 eyy

458 505 | 347 496 | 27 154 | 28351 | 29618 | 30958 | 32375 35311 45 140 6655 | 73650 | -37593 w3 yjr
458 505 dF 4T

w3

-4 329 wy TF

997 dfrr

463 832 bFHB
W
44047 290 61 bl
10,530 6nrm

.Cc F H IOF 106301 YO 4638R2821p> pCUb wbIi A0 wy bF mMKF

18




__wy BF I IOF
BhHITr IOF 4 CF H)BEAOF KD WKIPF Us A Ky bDX 10 pyy BF m
cAT Fr b 9xr abhrF Wb ¥ I
OF JTUDMBFFMIOF bFHBUF w3l x
WTFAX B FB nKw HT 3 OF
3% 2,5% 2% 1,5% 1%
639918 M5 | 598218 604 | 562488 333 | 531531 108 | 504450 398 0,8
573942 488 | 539553 146 | 509762 484 | 483705882 | 460722 686 0,9 Béta
517580 997 | 488907 655 | 463832821 | 441716 417 | 422066 405 1
468924 435 | 444788052 | 423503 798| 404594 334 | 387683 210 1,1
426536 443 | 406048 405 | 387848 298| 371573 144 | 356932 891 1,2
OF 9TECADFIGF ON'H
WTFAX B FB nkw Hr 3 OF
3% 2,5% 2% 1,5% 1%
14,528 13,581 12,770 12,067 11,452 0,8
13,030 12,249 11,573 10,982 10,460 0,9 Béta
11,751 11,100 10,530 10,028 9,582 1
10,646 10,098 9,615 9,185 8,802 1,1
9,684 9,218 8,86 8,436 8,103 1,2
( 9b1BF Jr QK p FIGFEFHBE 61 3
wy O r OF 9FOI ¢r IOF eB ey /lB pCK bpfrr J1g hHF | e
WT pfF NIOF
6yyUslOF 47310 4p9233 U3r BF wbOl wryl uplfFU
PFTraKwrF2 wXwHHE Y06F 3 F GFOg) 20 AyHsH I r H@RF Y 5 OB Ll o
OF a9 xwkF Wp CI
WphCNaB WXPF
el A0 pBbMCHKF 3 Fn3K O31m _ 6F agxwkF WpCUYD | JF
MB WMUHTCrOF ONFIOF WHBFrb bu)l 291TY es LWOM
003Y 9F_|F 3
Mt Or IOF w3yt
Q¥r b d9wiBF iT FOF WbfFk Y w3chbrOF 4t1t71 wWUHX
w3y NOF auT _ ®FHDBUF HeF OO &CY¥ whhfF i | JOF 3 wi
BEHBHITIOF Ny uF 2j 3IOF KHj 2 UnUm 9
9B fF 11 KOF
Wp CU IO ceblTIORLS®KomMBIithbey 9 FB Ohj) 3b wyr bwFkF WpCL
NB ufrxXpY cxXfly 3§ OF DB6HOdPETrptOm 3 Tb GJ/MIKBBF eH ACFKT
(Wy FxOYIOF whN&OPY HEP P H P F HWDR 3UBHEF d3viOF bHTe
19




OF 933 9 bt

.9 w3yjriOF O6fFgxwF WpCL pFAIKWF ey Ny :

p 1143,75 m49983m ey 93Fr B pCUHbh 60y UL9®F PXOGIIHIHEOFU 2B H
Crogp/BTHY,7@BKQYD wl PHIB wr y LUE 6 TpbOX WOFT awMl F&rB3
CCFHIKBSB YA I3 D Usr BF wbOkaD T QCH ga t

. Doy y Yo KF2200B| JE
bmMCtKOF 4Tc wBCYr OF 6y4YKF umumMk ey agHblb |[dp

c OF 3 [fOF
PF3TCIOF D PF3Tp AHY A wdyT Ol KOF
10,510 462,928 wy CF
10,530 463,832 wy SCash Flows HOR)
13,524 595,703 (4918 F /11) A X Ofy
11,521 507,488 bCNr HOF

(@)

.Cc FHIOF11620pYA KD ppr50Z14flh wa y AR W IBOR 203 BF I

) . H DI Yr #F2 2/ K
WbO1586GB4p Uar r YOWMUIHEBOO0OTHFkH TMH O3 Yr [IOF
cAT Fr b pgpFlUT

pbChlgas w L bl K
8,21 c TF hIOF / chp3A33) Upsk
1,26 nryy4db p§ JArpkKOR 2 TUF3]
67,24 PERxos
107,63 PER 2009
26,18 2008 6 1 A chFMIOB NI
27,02 2009 6 1 A chFMIOB NI
6,79 Cc F H dsh Mowd 6HD I

-WOy>uF  w2i0F 1 OF
~cl b

4T HHhOF &HWem b
KONOKWF 33L

brFpr BYp PF 3T CIHOj q)HqCTMH.F?th eyr kgl

99,77% 35155 560 35155 560 wy x|
0,01% 3400 3400 eyyrl xH 9 IOF

0,12% 40 780 40 780 eyyl XH 3 IOF
0,01% 5150 5150 G%XFTuyuF ey
0,02% 7 220 7 220 %FTuF e\
0,07% 25720 25720 *oyj] ha AK
100,00% 35237 830 35237 830 NMur tr KJ

WT HANHKF c*OH n 1B

2009 g A% TcTl x H B,350F T blF OB'Y p b M|

20




K D1 1OF

brr hYp PF3TCHK} UTHRIIWF eyr Kfgrl

79,81% 35155 560 35155 560 wy x|

0,01% 3400 3400 eyTHS3]J

eyy

0,09% 40 780 40 780 eyTDFTr

eyy

0,01% 5150 5150 ey THS3IJ

4 X

0,02% 7220 7220 LXFTUF e\

0,06% 25 720 25 720 "0y ] hs AK
20% 8809 460 8809 460

100,00% 44047 290 44047 290 NH

WT HANKF c*OH n 1

. KONIOF 252h W]

M CTpf hr IOFI1509 r T MIWOMOe B HeRHmw wbdl 61T
Y9F FpuFwm wor

WM 93T F 4 AN UFCTw bfFc wWHPpHAKF S _ F
neg huy 2t+tY ¢T WOM M 433blr A0 CCFHTBH M CT
UJFxOF ONFIF?2 cBHTM NNIOF KON

. KONIOF 2 c H A
WT F MPEDF0YBOH o FF0Y10 eB UJF xOF ONT KO

. 6nPhufr 3 -MeF YS9
2009 cYXFT WOO eB WTFC3 FnNncr 3¢

. MF933bbF 4 IKOF I B82bH?}

HA3B CitipitThey aMC?3 Y4p 0335 UU3r hw wbdl 6n1HY
CCbYKF c¢c3BHIF W3 3KF3 UHIYB #y]

03135120 0321 04623768 p CK

6nbhuF 6y Arb9ofCs

20 pY aHr NAK /bhbr IOF wbIi ®B0O9 B6Oer 6B YpH HaTh KD
20090805 ¢ T WpFr NAK wUpfr PIOF wBF MNKOF wyWir t K

. PF3HlY wlhrs> nlOw U3FX DN

eyyAsFj IOF JFHPIBES5&7¢y Y F Uj Yo D SARGBDRUYYRGF@IPBHL F I a1

Jr 9B Y9 HDF 3 WKADP IF OF O®FpmMutO cKFrtOF CyY

nAKCKAMHMWIOF XTpfF3skm M wyrsb bFpe EYp d9FM
Ny TO3IOF C/35ybpP IR BEE Hen FAILEF e |

CKFrtlOF CyYH9IOB219pb 9| QY wDMmESFE k 6 6@ BbF e B
M OyMNae brr OF) BYDPXHFRF pyy k3 HAP® &y bD
(CyXHg a0 wbOgl r K]

MY M wTbFr lOF 17858821 x OY /blg¥ m O L6200 6CBhis F e
p Y206 Hhn hlb F IWAK MO LBuIFhYn AK w0 [ IOF  wy [ X K
Ny TO3OF C/305bD1 IOF

21




WTH3NrIOF MY ™M B52[8F8r IOF Jdypy mIOd IQbh B &1 b1 B B

6 nE nhUusF IWAXMBL B NiBYK w3 OF I tOF  wy
dp 9372 UYs3sr hw wpdBEMES pFHKWYPVMORFAEE GnibuF

o
e B

erllsbwppHyiop™® _ FIHBHKOF nlOF FY3F3Db cC

H33blr A0 wABF bIIOF  wT H MW GHORPBH M I T

. erllsb 4393blr 410

WYy 3BHIOF C598BEF wiyfF KPsOHEpwy 31910 ey As

Oy BHIOF MY MUbitO wy 3 BHIOF C1O/13OF wUF-r3 6 LUpm
c KOOI HOF

ppfFtsalOF 31T I0F 3 3yt I seQFy oHkhps HOF  upsyBTF HBSKDFT (QFyY

W3Fr3slOF?2 mMm Ctm FMw ppFt9IOF: Etllblprl"@{l)ﬁyﬂf(]'@@

FM pFT Y99 BMC3URFIRFO Tw® ruidl 3 lgKH 338 PO TRaT
PFbly B FAnNl3ysTtT wyrs3b bfrr BhYp 9FM pfrrxg bhbF
COYIOF w3t POB eB pF3YIIKBF eyn’d

q
M 3

EYE00.2 BwWMx e KI10CTMAK bvO4YWr 6v1 YN BbF eB p CAH

2202 pY wbOIT%WF M feryFhfpl Tedsr 280F236 yH G /Uy [F3BIOF p

Y |

nhUbF wyr blIlOF M nxpbF wyr blI8Whk{ Hd bIBIO WA ¢
) C3 hIOF 4 10c
KONKWF wycHAHWL WO3T bbid MFIIaIbbvFE 4G4l

P CHT aYininbds e©OblibPl IOF nup Cht

Fnsj h punie OybBFHI D wIH] e aH-bb aY

n

O6KpbyB Y9FpfFAnl 3 w?2Hj A ORUIO

WCK WF Qitp HBYJOF® CEFM By PmM oCH WKFCTF

09

COYIWF w3t POB eB # OReylY Aggbte U yf LI HIsMC

6nbHyF eB SUUF pCNKF erllst pMKWF JOBBF b

WIAH AT
W3TF|r RF JAROFAK vy BIT MJpp FHIOF afpblcyF aFD

F
HOF

WAUFODr OF 94rpy dr 1O _  rFllgaUbF C3k

6nPuUF WTCH
KONKWF wX)rl brr PFp w3l 6nPhuyF PF 3
Ny TOg IOF ¢
60,00% 12,00% 5285676 Y
15,006 3,00% 1321419 U
20,00% 4,00% 1761 892 6 (
4,00% 0,80% 352 378 b
1,00% 0,20% 88 095 "
100,00% 20,00% 8 809 460 NHT 1

Wy KOF 9 OF w4 T Ol OF

Wy r bIIOFC 34HE cO W QjTec W F x # M6 MG B B SO Fuy % K
Fny 9K 3T 9 r/WdFm W1 wom A

COYIOF w3t 33U es ]

22




WYMONrtOF 6nHbsF 3B MY3b aY pniow Fut waCh
Wy 3HAsIOF 6pCh YF.CaHhioB EMC] 6T CAY |
_TI-

6 C3H 6X M C3t 6% Y ,Ciz B wit thitOma O K ILRID
M Ca3ktb 6% P

) . FnAdyrth M MUfF 3
C3hWOF 4Tc 6nCFTOc eB WppFHKF MWFf

4ybFO3 A0 FU3IB 6nTCHK UKpHIBY c9tOF _ FOI

FN3T1T21 372 KONAK 213y hH
Wry PHIOF wbOl KOF 633 6CFHYIOF 3rjb aAYMm

Crgflb c3lOF ck WOy>3bvbF Mk aA%T WIHI blr OF |
FKFHB aAM{

COYIF wyAr K

WHpHD cHAYrBe eB WXHDblar OF .GOYPOF w3t KO n 0w

umMC3B pHLU) 2 WOM M wydAr TKOF 3 C4dblr OF by
nNOH3b ™M WwWHpHJIOF S _ FIBHIOF wy/rt m wylOFT
KOMNKWF ¢T Olj B O21T0) b ™M 4T

6 CF 33 F 73

eyayr BOWF eyhOi 3 OF cMIF sUsFwXF OWIOFT ek JOTIAF

bHhc WEDMIOETHK pOWFIOpYy WORb®6 B TOF 2wgy K |
FNOH3YUL 6b c3KOF KTl rTOF M wcH3rrOF 6n1hH
MFIgagbbF 5Kl ndK d9YOB

6nhvF 6y 4dArb

N
b F

; M
M wtysgs3sOF afFy?d Ol wy 9pOFHF KET yasiw KOFA K TU ByHPp

6nse CcFm 3ObllO wycH3rrWOF 6nHvF wWyrb

M
PFpMbF WUFCT® M whf UYr A0 ey3nr lOF ey 3 wyl

. TNOO07350010 p CK009G7B3 c¢c T F nbFf 3F
wy Ar 1O ¢ 9bllOF Xy U4j slOF e€eTpfFb eB wbdl IOF 4

N
WOysuF umMkK F N3 FYBHws o foryiGF sEeF
C

eyr kflrOF BFtHT uufHhoEHAYIOF 3T cEyYHOF

KONIWF bHc 1QYAIDb

F BIBDIA6O N F IT FB pY Viy Yo2WMKDI40BF NGV D swBDIH

0 F B0138790 wmpcCl

‘wWwYMONr IOF 61 PHE2 bHG
wyr bw -
Wt pF K -
UF33DbbF C3K 3BF blIlOF 3
2009 cYXFt WOO -




24

671 bBbfF 9 WHRI r O

Wp Chr KJ

=
6nHbF pPCK 4Tc Fy3j3fx eyrkplrdlO witFOIOF
F
-

cT 6nDBY e NAxr1T B WNB 4 PHF33T17 25 O RYROFHKHA
) bFrOF EY
AHXFYAK FUY3B apfrpUskOoOF 2 BUl'b FnxyuT 9F

. bmMF A3RF af 3
WT Oc O3Obly 651 HbF

a F /1 KOFC rg.91 /kiF FORPEE2C F ) f 1

4 CFOLIIOF eB WFYNe wK

qFC3 [22F o

6Fpbpw eﬂr@ym3nH@FMHWCMW@B§EWBKEmnﬂMﬁb@

nAK XJ0BH 94 mYSrp/rwe 2 WOy abEpEH auam Kw yUHeF O HOFC LivVE p
NF T 3I0F 3 QJOI3+OF MMK eryY WpOour

cT Fr? wylyGCOF oOHT IOF 2 Uy T%prIBIGF ufsdr FucH > D B

Mur fr(pQ) upicFbe  F 37T p FKPpCLU wyr BF wryld 9F
. wybOl IOF b
U 3"r s 6nbhY 620@9b@)in16r£apgg13®}@y@ﬁTﬁOFB OF

E X H b whpH IO Cgpyi]'3y’>?f)

wy OFr FOF oFpwmMyF whHpH KO L_LijyC‘Z)}OF CDHI'PO|=’9

wy FOF r IOF ®FpmMuF whpH?D eB 3 blA500 yB/yiT Zh OHAEH

Wy OF r OF ®H T |0

. whbp H } OF B326 n H

M XEVK HbHo whbp H 3 K0 wy r BOKF WOT 30F 3 EXHI D wy
b CF3F2 M brprBYp ¢T WMy TOgIOF wydr 173
EXH9?2 wyFrOF oFpmMuF wHpHJYKO wyr b

MEFOx WwWHKFc 162 WwT

EXHb w3sTCB 6bFjB JfFHhy>w esB
WwbOIl1WF 9K

WThFrOF Oy O 49FC3 [ IOF 1-152 Bp ¥
Wy KOFr OF ®dFpmbF Y9fF 3T c WIre WpH

;. wy fOF B 22I6722p F Y
DUUF ndK w3slNKWOF ¢T WOsB




WIOF B EYpwM pCHhr IOF: BIE r H

pChr IOF buc afgB N3

CKFraoatnoF OUrikapsmv u
dp2933 U3r hw cKfFratsk
dp I¥B1B-53 U J 0O03yHb:cyAxcKFrastsvhk
72510135: EbF72H506988: ChF n HOF
EXuIlYy n283F ORFX ePF afFlfc ERXID 49
71237475: EbfF YKB7371: CbhF n lOF
CIBCOM12336
www.lescimentsdebizerte.ind.tn UWFHIOF W
boc@scb.ind.th

u3 bHr /Jir OF ap-RIOF |
6 hwF wyy»uvxpylHF
cl.wvud 3 bHT Jr FOF

FAbhCBM wWwb3RI-FOF E

195011/01: Ey B'Y3 IOF
F N3THDbIb9% TUWGTrhH(d

S CKFr9talBR KO
(c bFr Bu F 308 %y WK

cT EfFbDBur? wbll

bFHIHOF 3b wWwBrpK wWwYhHh3 M b ayY wyOmdCy K
. F330F 3 U

Wy cbYOF MY WwWtTpfrTtTglOFR] m

003Y dYYF3Oyntb pY MY wWyGCfr20nbllOF 49F Jy nt
wy KF 3 hIOF dF I Bor tOF m Wxf hr IOF bbAlls B
WbIl 410

MY 9F F33KOF MY dYFpfFr_. _ . NKOF MY 9FC
wrTpfrtatlOF M wyKfFp3hHOF 4yt frj] A wsB CblH
WbIl 410

€Y bbbl OF M d9fF 2F MO ™
boiMghPw M Wy ™M bHRj IOF m _ FOl ™M 9JF 39
wyYh? wydANsrOF m b» MY W FOJIWOF nAK w4
WbOT IOF UHYHT D WOI

MY wrTpfrptatlOF M wyKfrp3hHOF dY9fFy dAr N1T0F
MY wlfil xuF umMkKk AY ey?3sT gw FB bFfbllu
MY wn?Ifrl rtOF MyYFHrtOF 3b MY wbdl IOF |
WAT blr OF MY |

Myrt ™M cKfprgstwF WHYHTIOF?2 WOl F 3Bl Oy
FNjOFAB pHIb MY eljb oY eblr

25



mailto:boc@scb.ind.tn

ppF 9 KFI-33T [|fOF

B1117771996

wy 3 bf j6-4-BOF w3 |

w3 B Ob 3k @ OO re ¥

t

WHF 3 Wy BEDY e y.

(c hf PuF 2ABRWMMBFOBpeBE T CH P

4F H 3 LWIDF e @ poiF FAVEH T i YRIOEST |yesd®ROEW 5 FRCHIOEH s b
cHfmOBIJL %Mnm@%’gyﬂl{&ﬁ ]
c B yHoFeBLtE B m60Rh HRHRRA) Fug ymk oy FRig FynepC/IER IOR3w g X

) QJ-b:blﬁ‘F:Dld()KH)KFLIl'O
w3l A0 FANTCECHDH 23yt Yh MY uF?2puF es WUN?D

. FHD Wy
Wb BIFEBF ¥ 3 bp €HYBREFE D @REhp C4 b

wi PIFKOAL es Onl Y wXwelX ufrp hUY 23TY c¢cB wip|
wB F /1 OF

(c bF huF 20uXxXPMEFEN SO wllpfF POF ™M wTt b f /THOF
eyr Kfl rllOF |[dF

b 3I3xr b I U YXHXFLU FnNng3y bObh | o
6nrnbhY QK kEF b IOFr My m & F lemsOM H

06 cT WphrNAK wlpfr POF wsFf NOF wl-tOF T IOF
WB CuIlOF AMOI KOF Fny(T

M 6n13B eyj3yMNartlOF ngc eyrkfplriOF- b a2
, Wy Ak uF pCUF

CITXH3KWF UFO3IKF 6pF>3> WBF

wB F NIOF2 4F [ 4
bbla WpFpwF EAtB 334U eB pfFUYAXWK F nblHK
WpCjrtOF agfFpblrfOF M wKFlOF M aHylOF c|T
WH KCHKF abiKiy "~

WhCjrlOF UF FOtwk FUY3B WpMOLIIOF - wloF c| ¢

WTpFtTalOF ¥ BDRYHKF Fuyat

sy Al olSe b o AHall elaay) il Lblelaa) (et buall dale)l Clulall a3 -
) SliY) ) s seall dlely

Asganll can il ML iy (Sle) Gasb oo 2Bl dalall el Adal) sse0 2T -
Ji ) e Loy pdie dues clldg Ay ad Aalll Lealas) ity (i pae s Apmd sl
Jsang oalind (lSay g laia}) )l (Pley) B S of g Waliad) sasdll &, 5000
e

el B i Ble) Gisb e MaaBU Balall A3 HAD Adlall Audal) 3gen S8 -
e Los e ded @iy Ay all ARl Laalaa) (ifise sy Gid paas A gill 4y ) seanll
Jsan g odlind) Sy g laiall) Gl (heY) & 5S4 of cangs Laalied) gLl J J8Y)
JlecYl

26




27

dalad) cludally jgaal) 3.3

ol o) ailise s YY) e pengnd illie gooa Al Cpealinall V) Adlall Audally 300 Y -
oS Sala Al o ge JAT Gadd gl o Grealad) aal J8 (e agliag

odae sliach aal of alall s yae ol Lewdi ) U (e dagsia ddiay IS A0 Jia a8y -
olae gae o alall paall sl a0 O Aals s gl 13d US55 sl 8 laY)

Laalie Sl gl 300!

8alall 3A0 5 Aalel) Aelall Ll prans

dalad) ciludad) allai .4

oslae sliact aaf @lly gy agle Ala & 53 )0Y1 Gadae iy daladl ddal) G gy -
codaall 8 e SN Leariad (4 giadl 3 )aY)
3ocall Calia I ¢ adll o Clluadl 8 e J8 (e dalall Al 55203 )9 S -

daY e

Ll
Jad
‘?A ded
JlacY
Jlee VI
Ll

Audall Al

o Aaladl Auda))




